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March 23, 1999

O. Jay Gatten
Pearl Queen Perlite Corporation
472 North Main Street
Kaysville, Utah 84037-6453

Re: Cancellation of Reclamation Suretv. Pearl Oueen Perlite Corp.. Pearl Oueen Perlite Mine.
M/001/027. Beaver Counw. Utah

Dear Mr. Gatten:

On March 23,1999 we received notification from KeyBank that they would renew the Standby

Letter of Credit €fl1:0 posted as reclamation surety for Pearl Queen Perlite Corporation's,

Perlite Queen Perlite Mine, located in Beaver County, Utah.

The Utah Mined Land Reclamation Act prohibits a large mining operation from continuing

active operations, if adequate surety is not kept on file with the Division until the mine site is

successfully reclaimed allowing bond release. We were informed that the Letter of Credit (LOC) will be

canceled on June 30, 1999. You are hereby advised that we must receive a replacement form of surety
prior to May 30, 1999, or we will be forced to start forfeiture proceedings to collect the existing LOC.

Please contact me at (801 ) 53 8-5286, or Joelle Burns at 538-5291 to discuss this situation further
and to inform us ofyour intentions. Thank you for your consideration and prompt attention to this

important permitting requirement.

''ff;;,i.-

D. Wayne Hedberg
Permit Supervisor
Minerals Regulatory Program
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Mary Ann Wright DOGM
Dan Moquin, AAG's Offrce
Will Stokes, SITLA (ML 3092)
Carla L. C. Alsid, Key Bank
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SWIFT: KEYBUS33SEATelex: KEYBANKWA 673444
Fax: (206) 343-6927
Phone: (205) 684-6458

DATE: MARCH 17, 1999

UTAH DIVISION OF OIL, GAS & MINING
1594 WEST NO. TEMPI,E, SUITE 1210
SALT LAKE CITY, UT 84114-5801

our standby Letter of credit Number tffi
Anount: USD 36,300.00

ACcounI: PEARL QUEEN PERLITE coRPoRATIoN
P.O. BOX 490
MILFORD, UT 84751

Please be advised that we elect not to extend the above referenced
Letter of Credit for any addj-tional period,

Thls Letter of Credit shall expire on O6/30/99 and our llability will
be terninated. on that date. Please return the orlqinal letter of credit
and any subsequent amendments to us upon expiration. Thank you.

slncerely,

TO:

Re:

Authorized Signer
lnternational Division

irr\xmesaltrt\F.ru\Nl

,lemb€r FDIC FOBM NO. 1566 B€V. 8/


